


























































 

INVESTMENT NUMBER 41206 

Amendment to Put Option Agreement 

Between 

 

THE PERSONS LISTED IN ANNEX A 

       

AND 
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AMENDMENT TO PUT OPTION AGREEMENT 

This amendment to the Put Option Agreement (as hereinafter defined) (“Amendment 

Agreement”) is made on this 14th day of July, 2021 at New Delhi among: 

 

(1) THE PERSONS LISTED IN ANNEX A, (individually referred to as the "Grantor", and 

collectively referred to as the "Grantors"); and 

(2) SIGNATUREGLOBAL (INDIA) PRIVATE LIMITED, a company organized and existing 

under the laws of the Republic of India, having its registered office at Unit No. 1304 at 13th Floor, Dr. 

Gopal Das Bhawan, 28 Barakhamba Road, New Delhi – 110001, India (the "Company"); and  

(3) INTERNATIONAL FINANCE CORPORATION, an international organization established 

by Articles of Agreement among its member countries including the Republic of India ("IFC"). 

The Grantors, Company and the IFC shall hereinafter be collectively referred to as “Parties” and 

individually be referred to as “Party”. 

RECITALS 

(A) Pursuant to a Subscription Agreement dated June 12, 2019 between IFC, the Grantors 

and the Company (as amended by the first amendment to subscription agreement executed between 

IFC, the Grantors and the Company) (the "Subscription Agreement"), IFC had subscribed to certain 

Equity Securities in the Company on the terms and conditions set forth in the Subscription Agreement. 

(B) As per the terms and conditions set out in the Subscription Agreement, the Parties had 

entered into the Put Option Agreement dated September 11, 2019 ("Put Option Agreement"). 

(C) The Parties are now entering into this Amendment Agreement to amend certain terms 

and conditions as detailed in the Put Option Agreement. 

NOW, THEREFORE, in consideration of the mutual covenants and agreements as set forth 

herein and for other good and valuable consideration, the receipt and sufficiency of which is hereby 

acknowledged, the Parties agree as follows: 

1. DEFINITIONS AND INTERPRETATION  

 

1.1. Wherever used in this Amendment Agreement, the following terms have the following 

meaning:  

“Effective Date” has the meaning ascribed to the term under the Investors Common 

Agreement;  

“HCARE” means Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company 

Limited), a company incorporated under the Companies Act, 1956 and having its registered 

office at The IL&FS Financial Centre, Plot No.22, G Block, Bandra Kurla Complex, Bandra 

(East), Mumbai 400051 in its capacity as the trustee of HCARE Capital Affordable Real Estate 

Fund – 1, a Category II Alternative Investment Fund formed under Securities and Exchange 

Board of India (Alternative Investment Funds) Regulations, 2012 acting through its investment 

manager HCARE Capital Advisors Limited, a company registered under the provisions of the 

Companies Act, 2013, having its registered office at HDFC House, HT Parekh Marg, 

Churchgate, Mumbai 400020; 

"Investors Common Agreement" means Investors Common Agreement dated on or around 

the date of this Agreement executed inter-alia between HCARE, IFC, the Grantors and the 
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Company;  

“Subscription Agreement” has the meaning set forth in Retail A;  

“Put Option Agreement” has the meaning set forth in Recital B. 

1.2. All capitalized terms used but not defined in this Amendment Agreement shall have the same 

meaning as assigned to them in the Put Option Agreement. 

 

2. AMENDMENTS TO THE PUT OPTION AGREEMENT 
 

The Parties agree that the Put Option Agreement is amended to the limited extent mentioned 

below in this Section 2: 

 

2.1. Paragraph (d) of the existing definition of "Additional Put Trigger Event" in Section 1.01 

(Definitions) of the Put Option Agreement shall be deleted in its entirety and shall be replaced 

with the following:  

“(d) an HCARE Put Trigger Event;”. 

2.2. The existing definitions of “Accounts Letter Agreement”, “ICICI Pru”, “ICICI Pru Options 

Agreement” and “ICICI Pru Put Trigger Event” in Section 1.01 (Definitions) of the Put Option 

Agreement shall stand deleted in its entirety. 

 

2.3. The following definitions of “HCARE”, “HCARE Options Agreement” and “HCARE Put 

Trigger Event” shall be inserted after the definition of “Equity Securities” in Section 1.01 

(Definitions) of the Put Option Agreement: 

““HCARE” means Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company 

Limited), a company incorporated under the Companies Act, 1956 and having its registered 

office at The IL&FS Financial Centre, Plot No.22, G Block, Bandra Kurla Complex, Bandra 

(East), Mumbai 400051 in its capacity as the trustee of HCARE Capital Affordable Real Estate 

Fund – 1, a Category II Alternative Investment Fund formed under Securities and Exchange 

Board of India (Alternative Investment Funds) Regulations, 2012 acting through its investment 

manager HCARE Capital Advisors Limited, a company registered under the provisions of the 

Companies Act, 2013, having its registered office at HDFC House, HT Parekh Marg, 

Churchgate, Mumbai 400020; 

 

“HCARE Options Agreement” means the put option agreement dated July 14, 2021 executed 

between the Grantors, the Company and HCARE; 

 

“HCARE Put Price” has the meaning ascribed to ‘Put Price’ under the HCARE Options 

Agreement; 

 

“HCARE Put Trigger Event” means issuance of the ‘Put Notice’ (as defined under the HCARE 

Options Agreement) by HCARE pursuant to sub-clauses (b) and/or (c) of the definition of 

‘Additional Put Trigger Event’ (as defined under the HCARE Options Agreement) under the 

HCARE Options Agreement;”. 

 

2.4. The existing definition of "Transaction Document" in Section 1.01 (Definitions) of the Put 

Option Agreement shall be deleted in its entirety and shall be replaced with the following:  

 

“"Transaction Documents" means: 

 

(a) this Agreement; 
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(b) the Subscription Agreement; 

(c) the Subscription First Amendment Agreement; 

(d) the IFC Investor Rights Agreement; 

(e) Investors Common Agreement; 

(f) Constitutional Documents; 

(g) Amended and Restated Subsidiaries Articles; and 

(h) any other agreement or document which is mutually agreed by the Parties as a 

Transaction Document for the purpose of this Agreement or which is designated as a 

‘Transaction Document’ pursuant to the agreements specified in (a) to (g) above.” 

 

2.5. Wherever used in the Put Option Agreement:  

 

(a) reference to “ICICI Pru” shall mean a reference to “HCARE”; 

 

(b) reference to “ICICI Pru Options Agreement” shall mean a reference to “HCARE 

Options Agreement”; and 

 

(c) reference to “‘Put Option Consideration’ (as defined under the ICICI Pru Options 

Agreement)” shall mean a reference to “HCARE Put Price”. 

 

2.6. Section 4.01 (Notices) shall stand deleted in its entirety and shall be replaced by the following: 

 

“Section 4.01.  Notices.  (a) Any notice, request or other communication to be given or made 

under this Agreement shall be in writing. Any such communication shall be delivered by hand, 

established courier service or email to the Party to which it is required or permitted to be given 

or made at such Party’s address specified below or at such other address as such Party has 

from time to time designated by written notice to the other Parties hereto, and shall be effective 

upon the earlier of: (i) actual receipt, and (ii) deemed receipt under Section 4.01(b) below. 

 For the COMPANY: 

 

Name:   SignatureGlobal (India) Private Limited 

Address:  Unit No. 1304 at 13th Floor Dr. Gopal Das Bhawan, 28 Barakhamba Road, 

New Delhi – 110001, India 

Attention:  Ravi Aggarwal 

E-mail:  ravi@signatureglobal.in 

For MADHU AGGARWAL, PRADEEP KUMAR AGGARWAL and PRADEEP KUMAR 

AGGARWAL HUF: 

Name:   Pradeep Kumar Aggarwal 

Address:  34, Road No.61, Punjabi Bagh Delhi 110026 

Attention:  Pradeep Kumar Aggarwal 

E-mail:  pradeep@signatureglobal.in 

For RASHMI AGGARWAL, RAVI AGGARWAL, RAVI AGGARWAL HUF, GEETA DEVI 

AGGARWAL and SARVPRIYA SECURITIES PRIVATE LIMITED:   

Name:   Ravi Aggarwal 

Address:  34, Road No.61, Punjabi Bagh Delhi 110026 

Attention:  Ravi Aggarwal 

E-mail:  ravi@signatureglobal.in  
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For SHILPA AGGARWAL, LALIT KUMAR AGGARWAL and LALIT KUMAR 

AGGARWAL HUF: 

Name:   Lalit Kumar Aggarwal 

Address:  34, Road No.61, Punjabi Bagh Delhi 110026 

Attention:  Lalit Kumar Aggarwal  

E-mail:  lalit@signatureglobal.in 

For BHAWANA AGGARWAL, DEVENDER AGGARWAL and DEVENDER AGGARWAL 

HUF: 

Name:   Devender Aggarwal 

Address:  34, Road No.61, Punjabi Bagh Delhi 110026 

Attention:  Devender Aggarwal 

E-mail:  devender.aggarwal@signatureglobal.in 

For IFC: 

International Finance Corporation 

2121 Pennsylvania Avenue, N.W. 

Washington, D.C.  20433 

United States of America 

Email: Notifications@ifc.org 

Attention: Director, Manufacturing, Agribusiness and Services Department 

With a copy (in the case of communications relating to payments) sent to the attention of the 

Director, Department of Financial Operations. 

Without in any way prejudicing, affecting or modifying the above, a copy of any notice given 

or made to IFC pursuant to the foregoing provisions shall also be sent by courier to Portfolio 

Manager, Manufacturing, Agribusiness and Services, International Finance Corporation, 6th 

Floor, Asset number 07, Worldmark 3, Aerocity, New Delhi- 110037. 

(b) Unless there is reasonable evidence that it was received at a different time, notice 

pursuant to this Section 4.01 is deemed given if: (i) delivered by hand, when left at the address 

referred to in Section 4.01(a); (ii) sent by established courier services within a country, three 

(3) Business Days after posting it; (iii) sent by established courier service between two 

countries, six (6) Business Days after posting it or confirmation of its receipt, whichever is 

earlier; and (iv) sent by electronic mail, when confirmation of its transmission has been 

recorded by the sender's electronic mail.  

(c) In addition to the other modes of notice specified in Section 4.01 herein, the Put Notice 

(and any notice of withdrawal of such Put Notice) may alternatively be delivered by IFC to the 

Grantors by electronic mail at the E-mail address noted in Section 4.01(a) above (or any other 

e-mail address that the Grantors may have informed IFC as being acceptable for 

communications in connection with this Agreement); provided that such notice is effective on 

the date sent only if during normal business hours of the recipient during a Business Day, and 

otherwise on the next Business Day. 

(d) IFC has a secured document sharing website called “AccessIFC”, located at 

accessifc.ifc.org. Provided that the Company has agreed to all the terms and conditions 

provided by IFC to access and use AccessIFC, IFC may, in its discretion, grant to the Company 

access to AccessIFC. In the event the Company has been granted access to AccessIFC, the 

Company shall deliver via AccessIFC the valuation reports pursuant to Section 2.01(b) (The 

Put Option) and any other reporting requirements as may be mutually agreed between the 

mailto:lalit@signatureglobal.in
mailto:Notifications@ifc.org
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Company and IFC.” 

2.7. Section 4.04(d) (Applicable Law and Arbitration) shall stand deleted in its entirety and shall be 

replaced by the following: 

“(d) The legal seat arbitration shall be Singapore and the venue shall be New Delhi, India.” 

3. REPRESENTATIONS AND WARRANTIES 

 

3.1  Grantors’ and Company’s Representations and Warranties.  Each of the Grantors and the 

Company hereby represents and warrants, with respect to itself, that each of the following 

statements is true, accurate and not misleading at the date of this Amendment Agreement. 

(a) Organization and Authority.  The Company and each of the Grantors (other than the 

Grantors who are natural persons)  are legal entities duly organized and validly existing 

under the laws of their place of incorporation and have the corporate power and authority 

to enter into, deliver and perform their obligations under this Amendment Agreement. 

Each of the Grantors who are natural Persons have the full power and authority and are 

competent to enter into, deliver and perform their obligations under this Amendment 

Agreement. 

 

(b) Validity.  This Amendment Agreement has been duly authorized and executed by it 

and constitutes its valid and legally binding obligation, enforceable in accordance with 

its terms;  

(c) No Conflict. The execution, delivery and performance of this Amendment Agreement 

will not contravene: (i) any law, regulation, order, decree or Authorization applicable to 

it; (ii) any provision of its constitutional documents (if applicable); or (iii) any contractual 

restriction binding on or affecting it or any of its assets; and 

(d) Status of Authorizations.  All Authorizations required for the execution and delivery of 

this Amendment Agreement and the performance of its obligations hereunder have 

been obtained and are in full force and effect. 

3.2. IFC Representations and Warranties.  IFC hereby represents and warrants that each of the 

following statements is true, accurate and not misleading at the date of this Amendment 

Agreement. 

 

(a) Organization and Authority.  It is an international organization established by Articles 

of Agreement among its member countries and has the power and authority to enter 

into this Amendment Agreement. 

 

(b) Validity.  This Amendment Agreement has been duly authorized and executed by it 

and constitutes its valid and legally binding obligation and enforceable in accordance 

with its terms. 

 

(c) No Conflict.  The execution, delivery and performance of this Amendment Agreement 

will not contravene any law, regulation, order, decree or authorization applicable to it 

or any provision of the Articles of Agreement establishing IFC. 

 

(d) Status of Authorizations.  It has taken all appropriate and necessary action to authorize 

the execution of this Amendment Agreement. 

 

3.3.  IFC Reliance.  Each Grantor and the Company acknowledges that it has made the 

representations and warranties in Section 3. 1 (Grantors’ and Company’s Representations and 
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Warranties), with the intention of inducing IFC to enter into this Amendment Agreement and 

that IFC has entered into this Amendment Agreement on the basis of and in full reliance on 

each of such representations and warranties.  

 

4. MISCELLANEOUS  
 

4.1. The provisions of Section 4.01 (Notices), Section 4.02 (Saving of Rights), Section 4.03 (English 

Language), Section 4.04 (Applicable Law and Arbitration), Section 4.05 (Immunity), Section 

4.06 (Announcements), Section 4.07 (Successors and Assigns), Section 4.08 (Amendments, 

Waivers and Consents), Section 4.09 (Counterparts) and Section 4.13 (Invalid Provisions) of 

the Put Option Agreement shall apply mutatis mutandis to this Amendment Agreement and be 

deemed to be incorporated by reference to this Amendment Agreement.  

 

4.2. On and from the Effective Date, this Amendment Agreement shall form an integral part of the 

Put Option Agreement for all purposes and shall be read and construed along with the Put 

Option Agreement, and any reference to the “Agreement” in the Put Option Agreement or any 

reference to the Put Option Agreement in any document shall be construed as a reference to the 

Put Option Agreement as amended by this Amendment Agreement. Except as specifically and 

expressly amended by this Amendment Agreement, all other provisions of the Put Option 

Agreement shall remain unchanged and in full force and effect and shall continue to remain 

applicable and binding on the Parties. 

 

 (Signature pages follow) 

 















 

 

ANNEX A 

LIST OF GRANTORS 

 

S. No. Name Address 

1.  Pradeep Kumar Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

2.  Ravi Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

3.  Lalit Kumar Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

4.  Devender Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

5.  Rashmi Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

6.  Ravi Aggarwal HUF 34, Road No. 61, Punjabi Bagh, Delhi 110026 

7.  Bhawna Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

8.  Devender Aggarwal HUF 34, Road No. 61, Punjabi Bagh, Delhi 110026 

9.  Madhu Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

10.  Pradeep Kumar Aggarwal HUF 34, Road No. 61, Punjabi Bagh, Delhi 110026 

11.  Shilpa Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

12.  Geeta Devi Aggarwal 34, Road No. 61, Punjabi Bagh, Delhi 110026 

13.  Lalit Kumar Aggarwal HUF 34, Road No. 61, Punjabi Bagh, Delhi 110026 

14.  Sarvpriya Securities Private 

Limited 

Unit No 201B, 2nd Floor, Tower A Signature 

Tower, South City-1, Gurugram 122001  

 






























